Rokrah

PRINCIPAL DESK - CRUDE,

PHYSICAL & PAPER

W e move the barrel
and the paper.

Physical liftings, the freight that carries them and the derivatives that hedge them, on one book,

one balance sheet and one credit line. Counterparties deal with the principal. Every open cargo

is hedged the day it opens.
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SETTLEMENT

S2.1bn 100%

(o

MURBAN 39.9° INSTRUMENTS
EN590 10PPM
FOB FUJAIRAH SELF-CLEARED

CONFIRMED L/C AT SIGHT HEDGE POLICY 1:1 AGAINST WET BOOK

RAS TANURA -

FUJAIRAH - NINGBO

ROTTERDAM - SUEZMAX

RAS TANURA - ONSAN

coMmPLIANCE  KYC before afirst fixture. Sanctions screening of counterparties, vessels and cargo provenance against UN,

US OFAC, EU and UK OFSI programmes. Settlement from the contracted counterparty only. KYC pack available on request.
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